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Disclaimer

This document has been prepared by eircom Holdings (Ireland) Limited (the “Company”) and its subsidiaries (together with the Company, the “Group”). This document, any oral presentation of this document by the Company or any person on behalf of the Company, any question-and-answer session that follows
any oral presentation, any subsequent discussions or correspondence in connection with this document, any hard copies of this document and any materials or any other information (whether at any meeting or otherwise) distributed in connection with this document are, collectively, the “Presentation”. The
Presentation is strictly confidential, provided for your personal use and information purposes only, and may not be distributed to or used by any other person, body corporate or firm. The Presentation may not be disclosed, reproduced, disseminated, quoted or referred to, in whole or in part, for any purpose. The
recipient shall not disclose any of the information contained in the Presentation to any other person or use this information to deal, or to encourage any other person to deal, in the securities of the Company or any related entity. This Presentation does not purport to contain all the information you may require to
make an investment decision. By receipt of this Presentation you undertake not to use any of this Presentation or any information contained in this Presentation for any unlawful purpose. This Presentation includes non-IFRS financial measures of the Group. These measurements may not be comparable to those
of other companies. Reference to these non-IFRS financial measures should be considered in addition to IFRS financial measures but should not be considered a substitute for results that are presented in accordance with IFRS.

This Presentation may include forward-looking statements regarding certain of the Group’s plans and its current goals, intentions, beliefs and expectations concerning, among other things, the Group’s future results of operation, financial condition, liquidity, prospects, growth, strategies and the industries in
which the Group operates. These forward looking statements can be identified by the fact that they do not relate only to historical or current facts. Generally, but not always, words such as “may”, “could”, ‘should”, “will”, “expect”, “intend”, “estimate”, “anticipate”, “assume”, “believe”, “plan”, “seek”, “continue”,
“target”, “goal”, “would”, or their negative variations or similar expressions identify forward looking statements. By their nature, forward-looking statements are inherently subject to risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The
Group cautions you that forward-looking statements are not guarantees of future performance and that its actual results of operations, financial condition and liquidity and the development of the industries in which the Group operates may differ materially from those made in or suggested by the forward-
looking statements contained in this Presentation. In addition, even if the Group’s results of operations, financial condition and liquidity and the development of the industries in which the Group operates are consistent with the forward-looking statements contained in this Presentation, those past results or
developments may not be indicative of results or developmentsin future periods. The views reflected herein are those of the Company and subject to change without notice.

The Company’s outlook for full year 2025 (including, but not limited to, EBITDA, cash flow and capex) are forward-looking statements, based on assumptions that the Company believes are reasonable, but which may turn out to be incorrect or different than expected, and the Company’s ability to achieve them
will depend on a number of factors, many of which are outside the Company’s control or influence, including significant business and economic uncertainties and risks. As a result, the Company’s actual results may vary from its outlook and those variations may be material. Accordingly, this information should be
treated with caution, and undue reliance should not be placed on the Company’s outlook.

This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities, options, futures, or other derivatives related to securities, in the United States, Canada, Australia, Jersey or Japan or in any other jurisdiction. No part of this presentation, nor the fact of its distribution, should
form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Any decision to invest in the notes to be offered by Company or its subsidiaries described herein should be based solely on information contained in an offering memorandum to be published in
relation to the notes. This Presentation does not form, and should not be construed as, any financial opinion or other evaluation, an investment or lending recommendation, advice, a valuation or a due diligence review. The information contained in this Presentation is for indicative purposes only. Each recipient is
responsible and should conduct (and will be deemed to have conducted) its own independent investigation and analysis of the information contained in the Presentation and of the business, operations, financial condition, prospects, creditworthiness, status and affairs of the Group, as well as its own credit
analysis of the proposed transaction, based on such information and independent investigation as it deems relevant or appropriate and without reliance on this Presentation. Except as otherwise indicated, this Presentation speaks as of the date hereof. The Group does not undertake any obligation to review,
update or confirm expectations or estimates or to release publicly any revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of this Presentation. No warranty or representation of any kind, express or implied, is or will be made in relation to, and to the
fullest extent permissible by law, no responsibility or liability in contract, tort, or otherwise is or will be accepted by the Group or any of its officers, employees, advisers or agents, or any other party as to the accuracy, completeness, achievability or reasonableness of the information contained in this Presentation,
including any opinions, forecasts or projections. Nothing in this Presentation shall be deemed to constitute such a representation or warranty or to constitute a recommendation to any person to acquire any securities. Any estimates and projections in this Presentation were developed solely for the use of the
Group at the time at which they were prepared and for limited purposes which does not purport to be comprehensive and may not meet the requirements or objectives of the recipient of this Presentation. Nothing in this Presentation should be considered to be a forecast of future profitability or financial
positionand none of the informationin the Presentationis or is intended to be a profit forecast or profit estimate. No person has nor is held out as having any authority to give any statement, warranty, representation or undertaking on behalf of the Group in connection with the Presentation.

By accepting this Presentation, you acknowledge that (a) the Group is not providing advice (whether in relation to legal, tax or accounting issues or otherwise) and you are not relying on any statement of the Group or its affiliates or other party and (b) you understand that there may be legal, tax, accounting
and/or other risks associated with the potential transaction. Each recipient acknowledges that neither it nor the Group or the Mandated Parties (as defined below) intend that the Group or the Mandated Parties act or be responsible as a financial advisor or a fiduciary to the recipient, its management,
stockholders, creditors or any other person. The recipients, the Group and the Mandated Parties by accepting and providing the Presentation respectively expressly disclaim any fiduciary relationship and agree that each recipient is responsible for making its own independent judgment with respect to any
transaction and any other matter regarding the Presentation. This Presentation has not been approved by any regulatory authority. This Presentation has been prepared by, and is the sole responsibility of, the Group and has not been independently audited and has not been verified by Deutsche Bank AG, London
Branch or any of its respective affiliates (collectively, the “Mandated Parties”) or any other independent third party. None of the Group or any of their holding companies, subsidiaries, associated undertakings, controlling persons, shareholders, respective directors, officers, employees, agents, partners or
professional advisors shall be liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on the Presentation.

By receiving the Presentation (or any part of it), you will be taken to have represented, warranted and undertaken that you have read, understood and agreed to be bound by the terms and limitations set forth above. This Presentation does not constitute an offer of securities for sale in the United States of
America. Accordingly, neither this Presentation nor any part or copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of America, its territories or possessions except in reliance on an exemption from the
registration requirements of the U.S. Securities Act of 1933, as amended (the “Securities Act”). Any failure to comply with this restriction may constitute a violation of United States securities laws. No securities of the Company have been, nor will they be, registered under the Securities Act and may not be
offered or sold in the United States of America except pursuant to an exemption from, or a transaction not subject to, the registration requirements of the Securities Act and any applicable state securities laws. Any such offering of securities will be offered and sold only to investors who are non U.S. persons
outside the United States in offshore transactions in reliance on Regulation S under the Securities Act (“Regulation S”). No public offering of securities is being made in the United States. You understand that in order to be eligible to view the information, you must be a non. U.S. person outside the United States in
accordance with Regulation S under the Securities Act, and by accepting the information in this Presentation, you warrant that you are a non U.S. person outside the United States in accordance with Regulation S. The Presentation is not for publication, release or distribution in any jurisdiction where to do so
would constitute a violation of the relevant laws of such jurisdiction nor should it be taken or transmitted into such jurisdiction.

No securities are intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the EEA or in the United Kingdom. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
MIFID II; or (ii) a customer within the meaning of Directive (EU) 2016/97 (as amended, the “Insurance Distribution Directive’), where that customer would not qualify as a professional client as defined in point (110) of Article 4(1) of MiFID II. Consequently, no key information document required by Regulation (EU) No 1286/2014
(as amended, the “PRIIPs Regulation’) for offering or selling any securities or otherwise making any securities available to retail investors in the EEA has been prepared and therefore, offering or selling any securities or otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation. No
securities are intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any “retail investor”in the U.K. for these purposes, a retail investor means a person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No. 2017/565 as it
forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA?); or (ii) a customer within the meaning of the provisions of the Financial Services and Markets Act 2000 (as amended, “FSMA”) and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97, where that customer
would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No. 600/2014 as it forms part of domestic law by virtue of the EUWA. Consequently, no key information document required by Regulation (EU) No. 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “U.K. PRIIPs
Regulation’) for offering or selling any securities or otherwise making any securities available to retail investors in the U.K. has been prepared, and therefore, offering or selling any securities or otherwise making any securities available to any retail investor in the U.K. may be unlawful under the U.K. PRIIPs Regulation.

This Presentation is being distributed only to, and is directed only at persons who: (i) are outside the United Kingdom; (ii) are investment professionals as defined within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (iii) are persons falling within
Article 49(2)(a) to (d) of the Order or (iv) are persons to whom an invitation or inducement to engage in investment activity (within the meaning of Section 21 of the FSMA in connection with the issue or sale of the securities described therein may otherwise lawfully be communicated or caused to be
communicated (all such persons together being referred to as “Relevant Persons”). This Presentation must not be acted on or relied on by persons who are not Relevant Persons. Any investment or investment activity to which this Presentation relates is available only to Relevant Persons and will be engaged in
only with Relevant Persons. No person may communicate or cause to be communicated any invitation or inducement to engage in investment activity (within the meaning of Section 21 of the FSMA) received by it in connection with the issue or sale of any securities other than in circumstances in which Section
21(1) of the FSMA does not apply to the Company.
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Transaction Overview




Executive summary for all.

» Eircom Holdings Ireland Limited (“Eir”, or “the Company”) is Ireland’s principal provider of fixed line telecommunications and the third largest mobile
telecommunications provider, with over 2 million customers and revenues of ~€1.3bn

» The Company offers products and services across two main segments - Fixed Line (71% of FY24 sales) and Mobile (29% of FY24 sales)

- Fixed Line - Eir is the leading fixed line telecommunications player in Ireland, providing high-speed broadband, voice and data services to
consumers, business users and wholesale customers

Company

Overview - Mobile - Eir is the 3rd largest mobile services provider in Ireland, serving retail and business customers via standalone and bundled offerings
» Eir's commercial divisions are Consumer (Eir - consumer retail division offering service bundles and standalone propositions of voice, high speed
broadband, TV, sports content & mobile services), Business (Eir evo - connectivity services to small & medium enterprises throughout Ireland), Wholesale

(open Eir - nationwide fixed network) and Network & IT (manages national transmission, core, IP & mobile networks that underpin other divisions)

» Fibre Network Ireland Limited (FNI) is 50.01% owned by Eir together with Infravia in a JV, which is building out FTTH across Ireland (1.4m as at Q2-2025)
with full programme ambition of 1.9m

Financial » The Company has displayed strong financial performance with LTM Q2 2025 group revenue growing 2% YoY to reach €1.3bn, and LTM Q2 2025 group
EBITDAaL! reaching €622m, corresponding to a 47% EBITDAaL margin
Performance and

Current Trading

» Eir is delivering positive operational momentum with revenue of €639m for the 6 months to June 2025 increasing by 1% YoY, driven by growth in Fixed
Mobile business. EBITDAaL margin is 46% for the 6 months to June 2025, with absolute EBITDAaL of €294m up 3% YoY

» Following the successful fungible add-on of €300m to the existing TL B5 due May 2029, Eir intends to refinance up to €900m of the TL B5 through the
issuance of a new TL B6 due May 2032:

Tran ion
ansactio - The transaction is leverage neutral, with pro forma net leverage of 4.6x2 based on LTM Q2 2025 Adjusted EBITDAaL of €622m?2

Overview

» Given attractive secondary trading of the company’s existing 5.00% EUR Senior Secured Notes 2031, Eir may consider a private tap of existing 2031 SSNs
with the use of proceeds to refinance a portion of the TLB and/or refinance other existing secured indebtedness




Transaction overview for all

Illustrative Sources & Uses

Sources (Em) Uses (€Em)

New up to €900m TL B6 due 20321 900 Refinance up to €900m TL B5 due 20291 900
Transaction costs TBC

Total 900 Total 900

Pro Forma Capitalisation

Q2-25 (PF for June refinancing)

Pro forma refinancing

Consolidated XEBITDA Consolidated XEBITDA Margin/Coupon Maturity

OpCo cash (59) (59) 1 CFR: B1/B+/B+
FNI cash (9) (9)

Opco RCF (€50m) - - E+2.75%

FNI RCF (€35m) - -

FNI Capex facility (€200m) 62 62

FNI Term loan B 765 765 E+2.25% Jun-29 B2/B+/BB-
2029 TL B5 due 2029 900 (900) - E+2.75% May-29 B2/B+/BB-
Senior secured notes due 2026 281 281 2.63% Feb-27 B2/B+/BB-
Senior secured notes due 2027 300 300 5.75% Dec-29 B2/B+/BB-
Senior secured notes due 2029 650 650 5.00% Apr-31 B2/B+/BB-
2032 TL B6 due 2032 900 900 E+2.75% May-32 B2/B+/BB-
Net Senior Secured Debt 2,890 4.6x 2,890 4.6x

LTM Adj. EBITDAaL 622 622



Net Leverage | Standalone & Consolidated for all.

As of Q2 2025 reported (Jun-2025)

€m, unless specified “ FNI (FibreCo) Group (Fully Consolidated)

Eir's Ownership N/A 50.01% 100%
Gross Debt 2,131 828 2,958
Cash 259 9 68
Net Debt! 2,072 819 2,890
LTM Adj. EBITDA 439 183 622
Net Leverage 4.7x 4.5x 4.6x

»  Fibre Networks Ireland (FNI) is the FibreCo joint venture with InfraVia, in which Eir owns a 50.01% stake
»  Due to domestic regulation, Eir is required to report on a 100% consolidated basis for FNI, versus the 50.01% ownership stake

»  Many European telco peers with similar structure benefit from currently reporting on an unconsolidated basis with respect to their FibreCo stakes
»  FNI debt has a low margin of 2.25% and is now 85% hedged, with long-dated maturity (2029) and is non-recourse to Eir

»  As FNI reaches a harvesting phase in the medium term, characterised by near-complete fibre penetration and therefore significantly decreased capex requirements, as
well as fully ramped EBITDA, leverage is expected to significantly reduce



Summary terms for all.

New Term Loan Bé

Borrower Eircom Finco S.a.r.l.

Use of proceeds Repayment of the TL B5 due May-2029
Size Up to €900m

Currency EUR

Security / Ranking Senior Secured (same collateral as existing) / Pari Passu
Maturity May-32

New Margin / Floor E+2.75% / 0.00%

OID 99.75 - Par

Existing Corporate ratings B1 (stable) / B+ (stable) / B+ (stable)
Covenants Same as existing covenants
Governing law English law



R
Envisaged Timeline Q,Iﬁor all,

November 2025

M T w T F S S

1 2
5 6 7 8 9
12 14 15 16
19 20 21 22 23

24 25 26 27 28 29 30

10th November Launch & Global Investor Call (12.00pm UKT / 13.00pm CET)

10th - 11th November 1x1 investor calls (as required)

13th November TL B commitment deadline at 16.00pm UKT / 17.00pm CET followed by Allocation / Pricing



Thank you!

«
Mor all.



